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ard Janisch, Ryan Shively 
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Viedelle-Smith,  Steven Jay 
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Grid 5 - Carlos  Ferreyra, 
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From Our President Judy Price ð The 9th annual VGNA 

"Adopt -A-Family"  program was a big success thanks to the generosity of Val-
ley Glen residents, Exploring Minds Montessori School and Imperial Capital 
Bank. Also, I want to especially thank Asta Criss for all her hard work. In spite of 
the economy, the community support for the program was wonderful.  We pro-
vided Target gift cards, supermarket gift cards, a turkey and stuffed stockings for 
each child of nine families from four public schools and families with special 
needs children through Jewish Family Services. Thank you!  
   
From economic forecasts, financial tips, public safety issues and things going on in our Grids, 
this is a jam-packed issue.  Featured is an article from our new Councilmember for District 2, 
Paul Krekorian, on Page 6. Paul took his seat on City Council on January 6. Paul and his staff 
were already familiar to many of us as he represented part of Valley Glen in the State Assem-
bly, 43rd District, and not to forget, helped expedite the installation of the 170 Freeway signs. 
Valley Glen is part of three Assembly Districts; the other ones being the 42nd District, repre-
sented by Mike Feuer and the 39th District, represented by Felipe Fuentes.  
  
As the Voice  went to press, three individuals have announced their candidacy for Paul Kre-
korianôs vacated Assembly seat.  You can find their individual statements on Page 9. The Spe-
cial Primary Election will be on Tuesday April 13, 2010.   
 
May you all have a Happy New Year with good health and many blessings. 

The Great Wall of Los Angeles in Valley Glen is getting a face -lift  
 

The Great Wall of Los Angeles mural on the Tujunga Wash at 
Coldwater and Oxnard is the longest mural in the world at 2,754 
feet.  It has undergone a major restoration that started in the fall of 
2009. Under the auspices of the Social and Public Art Resource 
Center (SPARC), a nonprofit that promotes community -based, 
participatory public arts projects, approximately 1,300 feet have 
been restored.  Work will commence again in June.   
 

Conceived by SPARCôS artistic director and founder Judith F. Baca, the mural was begun in 
1974 and completed over five summers by 400 youth workers. The old oak bridge has been torn 
down and a new bridge will be constructed as part of the Great Wall project. It will be solar -lit 
and will have observation stations to provide access to the historical content of the mural.  
 
For more information, go to www.sparcmural.org .   

SAVE THE DATE  
Meet Councilmember Paul Krekorian  

and Candidates for the 43 rd  District State Assembly Seat  

Tuesday February 16, 2010 ð Erwin Street Elementary School  
 

Please join us at our next general meeting, Tuesday February 16, 2010. ñMeet and Greetò 
begins at 6:30 p.m. with free pizza. The meeting starts at 7:00 p.m., Erwin Street School, 
13400 Erwin Street. Meet Councilmember Paul Krekorian and then listen to the candidates 
for the 43 rd District seat:  Michael Gatto, Nayiri Nahabedian and Andrew Westall. Weôll 
also have the annual election for the VGNA Executive Board and updates from our SLOôs 
and Neighborhood Prosecutor, schedules permitting.  

 

 

 

 

 

http://www.sparcmural.org/


Hints of Good Economic News or another Double Dip?  
An Essay by Economist Mickey Jannol (remember economists are right 50% of the time)  

 
Were you around in 1992 and 1993 when President George H. W. Bush (the elder) tried to get 
banks to lend by saying, ñSound banks should make sound loansò and newly inaugurated President 
Bill Clinton heralded the beginning of an economic recovery? What happened after that was a con-
tinuation of job losses that caused home prices to fall another 10-15% in the Valley.  My point is that 
history will repeat itself:  
 

1) President Obama is talking about how the Stimulus Bill is creating new jobs and how Gross Domestic Product is in-
creasing (it is), attempting to create confidence;  

2) Real estate gurus are saying the market has bottomed. Indeed, home sales prices in Valley Glen zip codes (provided by  
realtor Linda Carreon) are up 5%; 

3) However, companies are downsizing or outsourcing to become more efficient. Job losses continue; 
4) More foreclosures are coming.  Over the next 24 months, there are $500 billion of adjustable mortgages (15% of all  

mortgages in the United States) that are resetting rates from 1% to well over 5% this year (rates that some homeown-
ers cannot afford); and 

5) Foreclosures and job losses need to play themselves out before new ñnetò job creation translates into a home purchase. 
Historically, it takes one to two years to get job losses and foreclosures out of the system so that consumer confidence 
can begin to return. During this period of time, as happened in the 1990s, home prices will again decline another 5 t0 
10%. This is what we call the classic ñdouble dip.ò 

  

Just like 1995 saw the beginning of economic expansion after the 1991 and 1992 recession and the double dip that occurred 
from 1993 to 1994, we will see the current recession of 2008 and 2009 proceed into the double dip of 2010 and 2011.  This 

means that we will see economic expansion in 2012 as economic initiatives of 2009 and 2010 take hold. 
 

So where is Valley Glen headed?  Our Editorial Board does not allow me more space but Iôve got an idea.  Come to 
the Annual Valley Glen Neighborhood Association Housing and Economic Forecast Tuesday April 20, 2010 at 
7:00 p.m. at Erwin Street School.  Youôll get more information, free food and youôll meet your neighbors.  
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 - - - The Valley Glen Voice - - - 
 

The Valley Glen Voice is published quarterly to serve the 
interests of Valley Glen.  We welcome your articles.  Please 
send letters or articles to VGNA, 13659 Victory Blvd., PMB 
# 283, Valley Glen, CA 91401. We reserve the right to refuse 
to print submissions and we may edit.  All rights 
are reserved. 
 

Editor in Chief:  Mickey Jannol  
Copy Editors: Joel Rosenthal and Lisa Freedman 
 

Please contact us at info@valleyglen.com. 

$$$ Financial Tip (from Grid C resident Lisa Freedman): FDIC-insured Certificates of Deposits are attractive invest-
ments.  Sadly, current low rates put a damper on their appeal and the highest yields are available only on long-term CDs.  I rec-
ommend going long!  If you buy a $100,000 CD for 5 years at 3.00%, the risk is that 3 years from now rates on CDs for 5 years 
may rise to 7.00%.  To take advantage of the higher rate then, you would have to break the CD and pay an early withdrawal fee 
of 6 months interest. (You can write off a loss on taxes.)  Assuming the above rate, in year 3 you would pay a penalty of $1,500 to 
break the CD and buy a new one earning 7.00%.  Your $100,000 would now earn $7,000 a year in the last two years; better than 
$3,000 a year at 3.00% and worth paying the $1,500 early withdrawal fee.   Each situation is unique so use this website http://
bankcdtool.blogspot.com/ to do the math for you. {Editorôs note: the author and the Neighborhood Association are not certified 
financial planners or registered investment advisers. Please speak to your financial planner about your situation and your ri sk profile}  

1) $8,000 tax credit for 1 st time homebuyers ex-
tended through 4/30/2010 (military personnel get 
until 12/1/2010);  
2) Move-up buyers can qualify for a $6,500 tax 
credit as long as they have lived in their home for 5 
consecutive years out of the past 8 years;  
3) Buyers who enter into purchase contracts before 
4/30/2010 have until 6/30/2010 to close escrow.  
  

Barbara Case, California licensed Realtor, DRE # 
01245359. (818) 371 -7490.  E -mail address: 
Sold@BarbaraCase.com Website: Barbara-
case.com. Information deemed reliable but not guaranteed.  
Please do your own research and speak to your Tax Professional. 

News Flash : 
 

Homebuyer Tax Credits  
extended and expanded!  
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Public Safety Corner ð Things A Burglar Won't Tell You  
 
We came across a report that detailed findings from convicted burglars in North Carolina, Oregon, California, 
Kentucky, security consultant Chris McGoey and Richard T. Wright, a criminology professor at the University 
of Missouri -St. Louis who interviewed 105 burglars  as part of his research for a book.  Following are excerpts 
of the findings.  
 

1. Of course I look familiar. I was here last week cleaning your carpets, painting your shutters and delivering 
your new refrigerator. And thanks for letting me use the bathroom when I was working in your yard last week. 
While I was in there, I unlatched the back window to make my return a little easier.  
 

2.  Love those flowers. That tells me you have taste ... and taste means there are nice things inside. Those yard toys your kids 
leave out always make me wonder what type of gaming system they have. 
 

3. Yes, I really do look for newspapers piled up on the driveway. And I might leave a pizza flyer in your front door to see how 
long it takes you to remove it. 
 

4.  If it snows while you're out of town, get a neighbor to create car and foot tracks into the house. Virgin drifts in the drive way 
are a dead giveaway. 
 

5.  A good security company alarms the window over the sink. And the windows on the second floor, which often access the mas-
ter bedroom-and your jewelry. It's not a bad idea to put motion detectors up there too. If decorative glass is part of your fron t 
entrance, don't let your alarm company install the control pad where I can see if it's set. That makes it too easy. And one other 
thing, I'm not complaining, but why would you pay all that money for an alarm system and leave your house without setting it?  
 

6.  I always knock first. If you answer, I'll ask for directions somewhere or offer to clean your gutters. Don't take me up on it . If 
you don't answer when I knock, I try the door. Occasionally, I hit the jackpot and walk right in.  
 

7. Do you really think I won't look in your sock drawer? I always check dresser drawers, the bedside table and the medicine cabi-
net.  Helpful hint: I almost never go into kids' rooms.  
 

8.  A loud TV or radio can be a better deterrent than the best alarm system. If you're reluctant to leave your TV on while you're 
out of town, buy a $35 device that works on a timer and simulates the flickering glow of a real TV. (Find it at faketv.com.)  Also, I 
may not have enough time to break into that safe where you keep your valuables. If it's not bolted down, I'll take it with me . 
 

9. Sometimes, I carry a clipboard and dress like a lawn guy and carry a rake. I do my best to never look like a crook. 
 

                  - - - Continued on  Page 4 

Do you want to avoid a $50 Parking Ticket?  
 

We are all married to our cars and 
many of us find it convenient or even 
necessary to park on our streets rather 
than in the garage.  However, did you 
know that if any of your passenger 
wheels are farther than 18 inches from 
the curb, Parking Enforcement will 

ticket you for violating the law. Look up www.dmv.ca.gov/
pubs/vctop/d11/vc22502.htm.  There is nothing more frus-
trating than having your tires be 21 to 27 inches away from 
the curb and getting a ticket for that.  The City needs cash 
and Parking Enforcement is merely a way the City can raise 
more revenue.  Please be careful how you park. 

 


